USy> <O ZAGROSUG URTA>

= . s k. A B /R L FE J:& M1 YAaTi

- JOINT STOCK COMPANY
«UZAGROSUGURTA»

INDEPENDENT AUDITOR’S REPORT AND
CONSOLIDATED FINANCIAL STATEMENTS
- FOR THE YEAR ENDED DECEMBER 31, 2023

(Translated from Russian, in case of misuadesstanding
refer to the onginal version)



TARLE OF CONTENTS

INDEPENDENT AUDITOR'S REPORT...
COMNSOLIDATED STATEMENT OF FINANCIAL POSITION... R RRRE I -

EﬂHﬂﬂLlDATF'D STATEMENT OF PROFIT OR LOSS AND OTHER G{}I\'I'FH.EI IEMSIVE

COMN SEII..IDATE.D STATEMENT OF CHANGES IN EQUITY.... G e e B
CONSOLIDATED 51 ‘ATEMENT OF CASH FLOWS .. 5 Sl

NOTES TO THE CDIMS['}I.II]ATF'D FINANCIAL STATEMENTS FOR THE YEAR ENDED



130 000, T TaiHEHT, Y Cnoia, 1a
pfcy. 20 NO02041 535009001
g e Ak IPHEHT G

HL8) TASHKENT

INDEPENDENT AUDITOR’'S REPORT

To the Shareholders and Supervisory Board of
Joint-stock company «Uzagrosugurias

- Opinion

We have audited the consolidated fi nancial statements of JSC aUlzagrosugurtas {«the Company»] and
Its subsidiary [«the Groups], which comp rise the consolidated statement of finan cial position as at
Derember 31, 2023, and the consolidated statement of profit or loss and other comprehensive
income, consolidated statement of changes in equity and consalidated statement of cash flows forthe

- year then ended, and notes to the consolidated financial statements, including a SUMMERY of
significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at December 31, 2023, and Its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Finangial Reporting Standards (hereinafter - the “IFRSs™).

Basis for Opinion

We conducted our awdit in accordance with International Standards on Auditing [alSAs0]). Qur
responsibilities under thoss standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Fingncial Statemants section of our report. Weare independent of the Group

— in accordance with the Internaticnal Ethics ctandards Board for Accountants’ Code of Ethics for
Professional Accountants {IESBA Code), and we have fulfilied our other ethical responsibilities In
accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basls for our oplalon.

Responsihilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsibie for the preparation and falr presentation of the consolldated financial
statements in accordance with IFRSs, and for such internzl control as management determines is
necessary to enable the preparation of consolidated financial statements thatare free from material
misstatement, whether due to fraud or error.



Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

I preparing the consolidated financial statements, management is responsible for assessing the
Group's zbility to continue as a going concern, disclosing, as applicable; matters related to going
concern and using the going concern basis of accounting unless management either intends o
liguidate the Group ar to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolldated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or errar, and to
issue an suditer’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 15As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
ecanomic decisions of users taken an the basis of these consolidated financial statements.

As part of an audit in accordance with 15As, we exercise professional judgment and malintain
professional scepticism throughout the audit We also:

¢ Identify and assess the risks of material misstatement of the consolidated fAnancial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and ebtain audit evidence that is sufficient and appropriats to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invoive collusion, forgery, intentional
amissions, misrepresentations, or the everride of internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not far the purpose of expressing
an opinion on the effectiveness of the Group's internal control;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by management;

« Conclude on the sppropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue asa going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated
finaneial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease o continue as a golng
COTICETTL;

s Evaluste the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consalidated financial statements
represent the underlying transactions and events in a manner that achieves tair presentation;

Dhtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activitles within the Group to express an opinion on the congolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our gudit opinion.



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

We communicate with those charged with governance regarding, among other matters, the planned
soape and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our aundit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements reparding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

General Director Yuldashev Sh.S.

Auditing Company "HLB TASHKENT™ L1.C
14 June 2024
Tashkent, Uzbekistan



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31,2023
(i thansamdr of UZS)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Modes Decamber 31, Decesmbar 3,
MEa 2022

ASEETS:
Cesh and cash equivalens. i T 908 413 3305
Ousa fram banks o BA ga5 204 103182 TR
Eingncigl assets avalsble-for-saks jli arz ey 43 05T B24
Ingurance &g reins urenes recahabie 11219 140 112 S&4 4T 20 214
Lang-term kans 14 & 5249 358 10 486 B2
Mon-cument assels heid for sale 2483 439 19 236 774
Proparty, squipment e intangible sssets 3 37T 145 302 368 370 07
Fregaymert for properly acquisiion 11 025 273 943 132
Current incoms tax assets 4 B2 157138
Cedarves incoma {ax azenls 10 B0 Ed 7007 21
Ok mssas =] 1{ 055 23 2?__31" =Ec]
TOTAL ABSETS BET BET TID BO0 ZE1 144
LIABILITIES:
InSurance & rEinsuance payabks 16 28 THE BT 17 07158 262
Eresurance Eabifly 330 326 056 2ZT21ET 35
Cuslomer gccownls 11 381 i 131 738
Curment income La lissdity 3062 842 2 362 145
Cther [abiites 18 13172 227 18 SED 413
TOTAL LIABILITIES 383 172 183 356 256 03
EQUITY:
Shars capilal 19 108 BS5 536 108 555 B0
Aceurmilated dalich 105 723 Sa@ 225 068 313
Erpity aitributsble 1o shareholders 304 B35 528 334 024 242
TOTAL EQLETY 04 GRS 527 154 024 242
TOTAL LIABILITIES AND EQLITY &87 867 T10 &G0 281 144

5.X. Saidakhmedov
Chief Accountami
o
Tashkent, Uzbeldstan Tashkent, Uzbekistan
June 10, 202¢ — June 10, 2024
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
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ezt i Gapania 4 (164 543) (008 BYT]
HET PROFITILOSS FOM THE YEAR 1 048 716 17 &0d 047
TOTAL COMPREHENSIVE FROFITILOSS 1 B48 728 17 E0d 04T

Tashkent, U::B::EH::-: ;
June 10, 2024

8.X. Saidakbmedov

Chief Accountamt

Tazhkent, Uzbekistan

June 10, 2024
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Ag b Docombor 31, 2031 408 9EE 018 13263 748 131 200 635 99185 121 08 845
"Effact of transition to [FRS 17 . (34 84 (B4 940 250} . [B4 640 200)
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O behalf of the Management B

Mamageffient Board  17]
Tﬂﬂ!}ﬁ?ﬂﬂﬁh?ﬁ*ﬂﬂﬂ; __'i Tashkent, Uzbekistan
June 10, 2024 o June 10, 2024
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CONSOLIDATED STATEMENT OF CASH FLOWS

Yaar anded Decamber Year arded December

1, 2023 N, 2022
CAEH FLOWS FROM OPERATING ACTIVITIES:
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Tashkent, Uzbekistin
June 10, 2024

Chief Acenuntan

Tashkent, Uzhekistan

June 10, 2024




